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Wind. It means the world to us TM



YnpasniHCbKL11Vt nepcoHan TOB «BECTAC IOKPE~H» (Aani - «KOMnaHiH» a6o «Tosap1t1CTBO») 
npeACTaBJlHE: 3BiT npo ynpasniHHH pa30M 3 cpiHaHCOBOIO 3BiTHiCTIO KoMnaHi'l 3a piK, LL\O 3aKiH4111BCH 31 rpyAHH 
2019 p. 

OPrAHl3AUllllHA CTPYKTYPA TA on111c ,Qlf!JlbHOCTI rn,QnPlll€MCTBA 

KoMnaHitO 3apee:cTposaHo Ha rnp111rnpi·1 YKpa·iH111 y 2011 pol..\i y cpopMi Tosap111cTBa 3 06Me>KeHot0 
BiAnoBiAaflbHicTtO «Becrnc IOKpeVIH». KoMnaHiH BXOAL11Tb AO Vestas Wind Systems A/S . 

OcHOBHOIO .QiffflbHiCTIO Tosap111crna e: : 
• nocnyrn 3 6yAiBHLl1l..\TBa Ta MOHTa>t<y siTpos111x TYP6iH Vestas; 
• nocnyrn cepsicHoro o6cnyrosysaHHH siTpos111x TYP6iH ; 

B1t1LL11t1M opraHoM ynpasniHH51 3riAHO 3i CTaTYTOM KoMnaHi"i e: 3aranbHi 36op111 y>-iacH111KiB . B111KoHaB41t1M 
opraHOM ynpasniHHH e: ,D,111peKTop. 

OpraHiJa1..1iiltHa cTpyKTypa KoMnaHi"i npeACTasneHa HaCTYnH1t1M1t1 AenapTaMeHTaM1t1 : 
• aAMiHiCTparnBHO-KepiBHLl1Vt BiAAin; 
• BiAAifl CTparnrff Ta p03BLl1TKY 6i3Hecy; 
• cepBiCHLl1Vt BiAAin ; 
• B1t1po6H1t140-TeXHi4HLl1Vt BiAAin; 
• 6yAiBeJlbHO-MOHTa>KHLl1Vt BiAAifl . 

PE3YJ1b T ATlll ,QlflJlbHOCTI 

<PiHaHCOBi pe3yflbTaTLl1 KoMnaHi"i 3a piK, LL\O 3aKiH4111BCH 31 rpyAHH 2019 p., npeACTaBJleHi Ha CTOp. [4] 
cpiHaHCOBO'I 3BiTHOCTi. 
LJ111crnVI np1116yTOK 3a 2019 piK CTaHOBLl1B 193 536 TLl1CH4 rp111BeHb (3a 2018 4111CTLl1Vt np1116yTOK CTaHOBLl1B 240 
885 Tlt1CH4 rp1t1BeHb) . 
LJ111crnVI AOXiA BiA peani3al..\i"i npOAYKL.\i"i (TOBapiB, po6iT, nocnyr) 3a 2019 CTaHOBLl1B 1 891 521 TLl1CH4 rp1t1BeHb 
Ta B nopiBHHHHi 3 2018 pOKOM (569 344 TLl1CH4i rp111BeHb) 36iJlbWLl1BCH B 3 pa3111 . 
CTpyKrypa AOXOAiB 3a 2019 piK: 

• ,D,oxiA BiA 6yAiBeJlbHLl1X KOHTpaKTiB B cyMi 1 529 107 TLl1CH4 rp1t1BeHb ; 
• ,D,oxiA BiA HaAaHHH cepBiCHLl1X nocnyr B cyMi 362 414 TL!1CH4i rp111BeHb. 

CTpyKrypa AOXOAiB 3a 2018 piK: 
• ,D,oxiA BiA 6yAiBeJlbHLl1X KOHTpaKTiB B cyMi 236 523 TL11CH4i rp1t1BeHb ; 
• ,D,oxiA BiA HaAaHHH cepBiCHLl1X nocnyr B cyMi 332 821 TL11C514i rp1t1BeHb. 

Ha AOXOAL11 Ta B1t1Tparn npoTflroM 3BiTHoro nepiOAY snn111Hyno 36inbweHHH o6cHry peani3osaH111x po6iT Ta 
nocnyr, 30KpeMa, 6yAiBHLl1l..\TBO HOBL11X BiTpoeneKTpOCTaHL.\i'I y 3anopi3bKiVI Ta XepCOHCbKiVI o6nacrnx YKpa"iHLl1 
Ta 36inbWeHH51 o6cHry nocnyr 3 cepsicHoro o6cnyrosysaHHH BEC, pe3ynbTaTOM 4oro CTano 3pocTaHHH 
4111CToro AOXOAY Ta co6isapTOCTi peani3osaH111x po6iT KoMnaHi"i. 

JllKBl,QHICTb TA 3060B'fl3AHHfl 

P1t131t1K niKBiAHOCTi - l..\e p11131t1K Toro, LL\O KoMnaHiH He 3MO>Ke s111K0Harn cso·i cpiHaHcosi 306os'H3aHHH, 
po3paxyHKL11 3a 51KLl1MLl1 3AiVtCHIOIOTbC51 WJlHXOM nepeAa4i rpOWOBLl1X KOWTiB a6o iHworo cpiHaHCOBOro aKrnBy. 
niAXiA KoMnaHff AO ynpasniHH51 niKBiAHiCTIO nonHrae: B TOMy, Ll.\06 3a6e3ne4111rn , HacKiflbKLl1 l..\e MO>KJ11t1Bo, 
nocTiVIHy HaHBHiCTb y KoMnaHi'I niKBiAHL11X KOWTiB, AOCTaTHix AflH noraweHHH cso"t"x 3o6os'H3aHb B cTpoK, HK 
B 3Blt14aVtHL11X, TaK i B CTpeCOBLl1X yMOBax, He AOnycKal04111 BLl1HLl1KHeHHH Henp1t1VIHHTHL11X 361!1TKiB i He niAAat04111 
p1113111Ky penyTal..\itO KoMnaHi"i. 

KoMnaHiH niATPLl1MYE: piBeHb rpOWOBLl1X KOWTiB Ta iHWL11X BLl1COKOJ11KBIAHL11X iHCTpyMeHTiB Ha piBHi, HKLl1Vt 
nepeBLt1LL\YE: 04iKYBaHL!1Vt BiATiK rpOWOBLl1X KOWTiB AflH Blt1KOHaHH51 3060B'513aHb npOTHroM HaCTYnHLl1X 90 ,QHiB. 
KoMnaHifl TaKO>K BiACTe>t<yE: piseHb 04iKYBaHoro np111nn111sy rpOWOBLl1X KOWTiB BiA noraweHHH TOproso"i Ta 
iHwo'I Ae6irnpcbKO"i 3a6oprosaHOCTi Ta 04iKYBaH111VI BiATiK y 3B'H3KY 3 noraweHHHM rnproso'I Ta iHwo·i 
KpeA1t1TOpCbKO'I 3a6oprosaHOCTi . 

CBiA4eHHHM nnarncnpoMO>KHOCTi Tosap111cTsa e: : 



• nepeBll!ll.\eHH51 BapTOCTi nOT04Hll1X aKTlllBiB CTaHOM Ha 31 .12.2019 B cyMi 1 220 922 Tll1C514 rplllBeHb B 
ABa pa3ll1 HaA sapTiCTI{) noT04Hll1X 306oB'513aHb Ha L!IO Aary - 609 862 H1C514 rpll!BeHb; 

• Hai:16inbW BlllCOKOniKBiAHa CTaTT51 nOTOYHlllX aKTlllBiB, a caMe KOWTlll Ha paxyHKlll B 6aHKax, CTaHOBll!Tb 
302 659 Tll1C514 rpll!BeHb; 

• BiACYTHiCTb 30BHiWHboro cpiHaHcysaHH51 y cpopMi KpeAlllTiB ra iHWlllX no3ll1K KoMnaHi'I. 

3o6os'513aHH51 KoMnaHi'I BKn10Ya10Tb nlllwe KopoTKOCTpOKOBi 306os'513aHH5l . 

COLUAilbHI ACnEKTlll TA KA,QPOBA nomTlllKA 

Col...!ianbHa ra KaAposa nonirnKa KoMnaHi'i cnp51MOBaHa Ha niATPlllMKY po3Bll1TKY Ka.Qposoro noreHL!iany TOB 
«BECTAC fOKPE~H» , aA)f{e nlOACbKllli::i Kaniran e Ba)f{nll!Bll!M acneKTOM, Ha 51KOMY ~pyHryeTbC51 ycniwHiCTb 
onepal...!ii::iHo'i AiflnbHOCTi KoMnaHi'i. 

3aranbHa Yll!cenbHiCTb cnispo6iTHll1KiB KoMnaHi'i craHOM Ha 31 rpyAHfl 2019 POKY CKnaAae 44 oci6 (31 rpyAH51 
2018 POKY: 37 oci6). ' 
BlllnnaTa 3apo6iTHo'I nnaTlll 3Aii::iCHIOeTbC51 Ha 6aHKiBCbKllli::i paxyHoK npal...!iBHlllKiB ABiYi Ha MiC5ll...!b , y CTpOKlll Ta 
Ha yMosax, Bll13HaYeHll!X TPYAOBlllM ,QorosopoM, ra i3 AOTpll!MaHHflM BlllMOr 4ll1HHoro 3aKOHOAaBcTBa YKpa·IHlll 
npo onnaTy npal...!i. 
Y KoMnaHi'i po3po6neHo ra JanpoBaA)f{eHo Aiesi MexaHi3Mll1 MOrnBal...!i·1 nepcoHany An51 AOC5lrHeHH51 
KOMnaHielO CTpareriYHlllX L!inei::i, 3aOX04eHH51 npal...!iBHlllKiB AO AOC51rHeHH51 Kpal.l..lll!X pe3ynbTaTiB po60Tll1 
TOBapll!CTBa Ta MaTepianbHo'I 3aL!iKaBneHOCTi npaL.1iBHll1KiB B KiHL.1eBl11X pe3ynbraTax po6orn, 3a 
pe3ynbTaTaMll1 51Kll1X MO)f{e Blllnna4ysarnc51 npeMi51. 
TaKO)f{, KoMnaHi51 nponoHye npaL.1iBHll!KaM nesHi ninbrn , 30KpeMa MeAlllYHe cTpaxysaHH51. 

KoMnaHielO npoBOAll1TbC51 KOMnneKcHa po6ora i3 cnispo6iTHll!KaMll1 Ll..IOAO oxopoHlll npal...!i ra 6e3neKll1 , y 
BiAnOBiAHOCTi AO 3aTBepA)f{eHoro Ha niAnpllleMCTBi nnaHy po6iT Ll..IOAO 3a6e3neYeHH51 6e3ne4Hll1X YMOB npaL.1i , 
3ano6iraHH5'! Hel.l..laCHlllM BlllnaAKaM. 

KoMnaHifl 3a6e3neYye HaBYaHHfl Ta po3Bll1TOK cnispo6iTHll1KiB 3a AOnoMorolO npocpecii::iHll!X rpeHiHris. 

KoMnaHielO 3a6e3neYyeTbC5'! AOTpll1MaHH51 npas n10All1Hll1 i 6opOTb6a 3 Kopynl...!ielO Ta xa6apHll1L!TBOM wnflXOM 
AOTpll1MaHH51 4ll1HHoro 3aKoHo.Qascrsa YKpa'iHlll ra craH.QapriB lpynlll Becrac. 

OCHOBHI Plll3111Klll TA HEBlll3HA l.fEHOCTI 

Cll!CTeMa BHyTpiwHiX KOHTponiB Ta ynpasniHH51 pll13ll1KaMll1 KoMnaHi'i - Lie Hll13Ka npaBllln , npoL.1eAYP Ta 
opraHi3aL.1ii::iHll1X CTPYKTYP. no6yAoBaHa 3 MeTOIO 3a6e3neYlllrn Hane)f{He BeAeHHfl 6i3Hecy wnflXOM 
BiAnOBiAHlllX npOL.1eCiB iAeHrncpiKaL.1i'i, Bll!Mipy, ynpasniHH51 i MOHiTOpll!Hry ronOBHlllX pll13ll1KiB. 
niAXiA AO ynpasniHHfl pll13ll1KaMll1 He nepeA6aYae ycyHeHHfl scix MO)f{nll!Bll!X pll13ll1KiB , ane Mae Ha Meri 
CTBOpeHH51 Cll1CTeMarn4Ho'I MeTOAOnori'I ,Qn51 noiHcpOpMOBaHO'i OL!iHKlll iCHYI04ll1X pll13ll1KiB Ha niACTaBi Ha51BHO'i 
iHcpopMaL!i'i 3 ypaxysaHHflM KopnoparnsHo'i crpareri'i po3Bll1TKY. Pll13ll1Kll1 MO~Tb 6yrn YHlllKHeHHi , 3Hlll)f{eHi 
a6o nepeHeceHi B paMKax 3aranbHOro npoL.1ecy ynpasniHHfl pll13ll1KaMll1. 
Pll13ll1Kll1 OL.1iH10IOTbC5l Ll..IOAO i::iMosipHOCTi 'iXHboro HaCTaHHfl ra snnlllBY Ha AiflnbHiCTb KoMnaHi'I BiAnOBiAHO AO 
CTaHAapTHlllX KPlllTepi'iB 3 ypaxysaHHflM Ba)f{nll!BOCTi Ta 3HaYll!MOCTi . Pe3ynbrarn OL!iHKlll pll13ll1KiB BiAnOBiAHO 
AOKYMeHrylOTbCfl i niAnflralOTb aHani3y Ll..IOAO 'iXHbOro snnlllBY Ha Blllpo6Hll1YY, cpiHaHcosy, noAaTKoBy ra 
IOPlllAlllYHY ccpeplll AiflnbHOCTi KoMnaHi'i. 

OcHOBHll!Mlll pll13ll1KaMll1, Ll..IO MO~Tb Marn snnll!B Ha AiflnbHiCTb KoMnaHi'i, e onepaL.1ii::iHll!i::i Ta sanlOTHllli::i 
pll13ll1Kll1. 

(a) EKOHOMiYHe cepeAOBH~e 

nonirn4Ha i:1 eKoHoMi4Ha cll!ryal...!ifl B YKpa'iHi B ocraHHi poKlll Hecra6inbHa, ·1i:1 nplllraMaHHi oco6nll!BOCTi plllHKy, 
Ll..IO po3Bll1BaeTbC51. He3Ba)f{al0Yll1 Ha Te, l.1..10 B 2016-2019 pp. cll!ryal.!ifl 51K i paHiwe 3anll!wanac51 
HeCTa6inbHOIO, yKpa'IHCbKa eKOHOMiKa noYana AeMOHCTpyBaTlll Ae51Ki 03HaKll1 nO)f{BasneHH51, TaKi , 51K 
ynosinbHeHH51 TeMniB iHcpn5!L.1i'i, 3Hll!)f{eHH51 TeMnis 3HeL!iHeHH51 rplllBHi no BiAHOWeHHIQ AO OCHOBHlllX 
iHo3eMHlllx sanlOT, 3pocraHH51 Mi)f{HapOAHlllX pe3epsis H5Y i 3aranbHe no)f{BasneHHs:i Ainoso'i aKTll!BHocri. 



(6) Onepa~iHHll1H pli13111K 

npornroM OCTaHHiX poKiB YKpa"IHa HaMaranacs:i 36iflbWll1TVI LtaCTKY BAE B eHepreTVILtHOMY 6anaHci B paMKax 
cnp111s:1HHs:1 ecpeKT111BHOCTi Ta 6e3nel..\i. 3oKpeMa, EHepreTVILtHa cTpaTeris:1 YKpa"IH111 nepeA6aLtae: 3pocraHH5l 
3aranbHOro 06cs:1ry BVIKOpVICTaHHS'I BAE AO 12% AO 2025 POKY Ta AO 25% AO 2035 POKY, s TOMY L1111cni AI15l 
BV1p06Hll11...\TBa eneKTpOeHepriL 

Y paMKax CTV1MYI110BaHH5l po3BVITKY ceKTopy BiAHOBJ110BaH0·1 eHeprernK111 YKpa·IHa 3anpoBaAV1Ila c111cTeMY 
«3eneHVIX» rapVltj::>is AilS'I 3aKYnisni eneKTpoeHepri·I, BVlpo6neHo"l 3 BAE, i fl nepeAaLti 3aranbHll1MVI rv.epe>KaM111. 
~06 niABVILl.\VITVI KOHKYpeHL\ilO s ceKTopi BiAHOBJllOBaHo"I eHeprernKVI, y KBiTHi 2019 POKY YKpa"IHa npVIL'iiHs:ina 
3aKOH npo ayKL\iOHll1 B ceKTopi BiAHOBJllOBaHo"I eHepreTVIKll1. «3eneHi» TapV1tj::>111 Ai5lTVIMYTb AO 2030 POKY, a 
Aep>KaBHY niATPll1MKY 3 BVIKOpll1CTaHH5lM CTVIMYillOIOLIVIX rap111cpiB 3aMiH5lTb ayKL\iOHHOIO Cll1CTeMOIO Ha 6a3i 
ProZorro (yKpa"IHCbKo"I eneKTpOHHo"I CVICTeMll1 ny6ni4HVIX 3aKYnisenb), 3a 5lKOIO iHBeCTOp, Ll.\O nponoHyE: 
HaL'iiHVl>KYVIL'ii Tap111cp Ha eneKTpoeHeprilO, BVlpo6neHy 3 BAE, 0Tp111MyBaTV1Me Aep>KaBHY AOnoMory. 
nicns:1 3anpoBaA>KeHH5l 3MiH Ha pVIHKY eneKTpoeHepri"I Ha HEK «YKpeHepro» noKnaAeHo BiAnOBiAaflbHiCTb 3a 
BiAWKOAYBaHH5l «3eJleHl!1X» TapVltj::>iB lapaHTOBaHOMY noKynl..\IO. 
BiAHOBJllOBaJlbHi A>Kepena eHepri"I B YKpa"IHi cpiHaHCYIOTbC5l 3a paxyHOK Aep>KaBHOro 610A>KeTY, a caMe an 
«lapaHTOBaH111L'i1 nOKYnel..\b» - niAnpVIE:MCTBO, 5lKe KOMneHcye: BVlp06H111KaM BiAHOBJllOBaJlbHVIX A>Kepen 
eHepri"I pi3Hll11...\IO Mi>K tj::>iKCOBaHVIM Ta peaJlbHVIM rap111cpoM. 
OcHOBHOIO npo6neM010 y cpiHaHcysaHHi BAE s YKpa·IHi B 2019 pol..\i cTas Aecpil..\V1T tj::>iHaHcysaHH5l 
lapaHTOBaHoro noKYnl...\51 i 5lK HacniAOK - 3pocra10Ya 3a6oprosaHiCTb Aep>Kas111 nepeA s111po6HV1KaM111 
BiAHOBillOBaflbHVIX A>Kepen eHepri"I YKpa"IH111 . 
y 3B'5l3KY 3 Ha5lBHll1Mll1 npo6neMHVIMVI nVITaHH5lMVI B ctj::>epi BiAHOBJllOBaJlbHO"i eHepreTVIKVI, 30KpeMa 
noraweHH5l lapaHTOBaH1!1M nOKYnl..\eM nOTOLIHo"I 3a6oprosaHOCTi nepeA BV1p06HVIKaMll1 aJlbTepHaTVIBHO"i 
eHepri"I Ha pVIHKY YKpa"IHVI , BVIH1!1Kal0Tb 06cTaB111H111 , s:iKi He cnpV15llOTb po3BVITKY «3eneHO"i» eHepreTV1K111 . 

(e) BamoTHll1H pli13111K 

8aJllOTHll1L'i1 pV13111K - L'iiMOBipHiCTb Bll1HVIKHeHHS'I MO)f(Jlll1Bll1X 36111TKiB yHacniAOK HecnpV15lTJlVIBll1X 3MiH KypciB 
iH03eMHVIX BaJllOT. 
OcKiflbKVI KoMnaHis:1 3AiL'i1CHIOE: 3HaYH111L'i1 o6cs:ir iMnoprno-eKcnopTHVIX onepal..\iL'ii , a caMe iMnopT ra eKcnopT 
3anacH111x LtaCTVIH Ta AeTaneL'ii AI15l BiTpOBVIX reHepaTopis , senV1Lt111Ha AOXOAiB Ta BV1TpaT 3ane>K111Tb BiA 
KOJlVIBaHb BafllOTHOro Kypcy. 

<l>IHAHCOBI IHBECT111LU'I 

CTaHOM Ha 31 rpyAH5l 2019 p. y KoMnaHi"I BiAcyrni cpiHaHcosi iHBeCTVIL\i"I. 

nEPCnEKTll18111 P038111TKY 

Bpaxosy10YV1 sci pV13VIKll1 ra Bll1KI1VIKVI , Ll.\O s111HV1Ka10Tb s xoAi rocnoAapcbK0·1 Ai5lflbHOCTi , oYiKYE:TbC5l po3BVITOK 
ra 3pocraHHS'I rocnoAapcbKoro noTeHL\iany KoMnaHiL 
Ao 4VIHHll1KiB , KOTpi cnpV1s:1T111MyTb rocnoAapcbKOMY po3Bll1TKY KoMnaHi.I, MO>KHa BiAHecrn HacTynHi: 
no31!1TVIBHll1L'i1 nporH03 eKOHOMiLtHoro po3Bll1TKY 5lK YKpa"IH111 B L\ifloMy TaK i eHepreT111LtH0·1 rany3i, oco6nVIBO 
po3B111TOK BiAHOBn10sanbHVIX A>Kepen eHepri"I. TaKo>K, CTVIMYI15ll..\i5l Aep>KaBOIO npoeKTiB niAB111Ll.\eHH5l 
eHeproetj::>eKTll1BHOCTi Ta BV1piWeHH5l nll1TaHb 3 noraweHH5l 3a6oproBaHOCTi ,On «lapaHTOBaHll1L'i1 nOKYnel..\b» 3a 
paxyHOK BVIAifleHH5l AOAaTKOBVIX KOWTiB AI15l noraweHHS'I 6opry y npoeKTi Aep>KaBHOro 610A>KeTY Ha 2020 piK. 
TaKo>K AO ApaL'iisepis cranoro po3Bll1TKY KOMnaHi"I MO>KHa BiAHeCTVI nocTiL'iiHe, xoLta i He 3Ha4He 3pOCTaHH5l 
MaKpoeKOHOMi4Hll1X noKa3Hll1KiB YKpa·IHVI . 3oKpeMa, EHepreTVILtHa CTpaTeris:1 YKpa"IHVI nepeA6aLtae: 3pocTaHH5l 
3aranbHoro 06cs:1ry s111KopV1cTaHH5l BAE AO 12% AO 2025 POKY Ta AO 25% AO 2035 POKY, s TOMY YVlcni AI15l 
BV1po6Hll11...\TBa eneKTpoeHepriL 

Hanps:1MKaMV1 AI15l po3Bll1TKY TOB «BECTAC IOKPElllH» Ha HaCTYnHVIL'ii piK e: 3asepweHH5l 6yAiBHVIL\TBa 
BiTpoeneKTpocTaHL\i"I y XepcoHCbKiL'ii o6nacTi YKpa·IHVI Ta po3w111peHHs:1 cepsicHoro o6cnyrosysaHH5l SEC. 

OcHOBHlllMVI npiop111TeTaM111 p03Bll1TKY lpyn111 Becrac Bll13HaLteHo: 

• pal..\iOHaJlbHe s111Kop111cTaHHS'I pecypcis Ta eKonoriYHa 6e3nei-;a s111po6H111Ltoro npol..\ecy, a caMe 



CKopoLJeHHSl BV1KV1AiB syme4f0 y npo4eci s1i1po6Hvi4rna. ,D,o 2030 POKY rpyna nparHe cram syme4eso
HelilrpanbH"1M 8"1p06H"1KOM. 

• nepexi,D, Ha 3aCTOCyBaHHSl 6e3Bi,D,XO,D,H"1X TeXHOilOrii/1 y 8"1p06H"14TBi BiTp08"1X ryp6iH ,D,O 2040 poKy. 
• nip,epcrno y n1i1raHHi rno6anbHoro nepexop,y p,o cra110·1 eHeprernK"1 - Kypc Ha 3H"1>KeHHSl pisHsi 

B"1K"1,D,iB 3a6py,D,Hf0f04V1X peLJOB"1H no3a eHeprernLJH"1M ceKTopoM , a caMe y ccpepax s1i1po6H1i14rsa, 
XiMiLJHO°I npOM"1CI10BOCTi , Ha3eMH"1X Ta MOpCbK"1X nepeBe3eHb. 

• 3a6e3neLJeHHSl Hap,ililHoro, Heynepep,>KeHoro ra co4ianbHO-sip,nosip,anbHoro po6oLJoro cepep,os1i1L11a . 

> 


