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Establishment of Vestas Iberia sales unit

Vestas Mediterranean has decided to merge the sales units of Vestas Portugal and Vestas
Edlica into a new sales unit under the name of Vestas Iberia. The new sales unit's main
office will be located in Madrid, Spain.

“The new Vestas Iberia sales unit is a result of the functional merger of the former Vestas
sales units of Portugal and Spain,” explains Juan Araluce, President of Vestas
Mediterranean A/S and continues: “Given the market challenges which Vestas
Mediterranean will be facing in the coming years, there is an internal need to gain greater
levels of efficiency across our entire territory.”

The decision has been taken based on the level of sales activity expected in both markets in
the near future, together with the need to ensure the full utilisation of the highly skilful and
experienced team of employees.

To head the new sales unit, Mr Miguel Picardo has accepted the position of General
Manager of Vestas Iberia. Miguel Picardo is 43 years old and holds a degree in Engineering
specialized in energy and fuel from the Minas at the Universidad Politécnica of Madrid.

“This merger will allow for synergies and economies of scale among the two countries, as
well as an improved business alignment across all the different areas and departments,”
says Miguel Picardo, General Manager of Vestas Iberia.

Vestas lberia has five Sales and Service units covering the areas of sales, construction,
operation and maintenance of wind power plants.

Any questions in relation to the new Vestas Iberia sales unit may be addressed to Miguel
Picardo, General Manager of Vestas Iberia, telephone +34 91 567 00 51, or Juan Araluce,
President of Vestas Mediterranean A/S, telephone +34 93 241 9800.

Yours sincerely
Vestas Mediterranean A/S

Juan Araluce
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